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STANDARDS COUNCIL

LICENCE AGREEMENT
THIS LICENCE is made the 1 November 2024
BETWEEN

(1) INTERNATIONAL VALUATION STANDARDS COUNCIL of 20 St Dunstan’s Hill,
LONDON EC3R 8HL, United Kingdom (“IVSC”); and

(2) AGENCY FOR GEODESY, CARTOGRAPHY and CADASTRE of the Republic of
Moldova, of 48 S Lazo str, Chisinau, MD 2004, MOLDOVA.

AGREED TERMS

1 Definitions

In this Agreement, unless otherwise provided, the following words shall have the
following meanings:

Agreement this Agreement and its Schedules and any other document
incorporated by reference and expressly stated to be part
of the Agreement;

Commencement Date means the date of this Agreement;

Intellectual Property Rights all patents, rights to inventions, utility models, copyright
(the IP) and related rights, trade marks, service marks, trade,
business and domain names, rights in trade dress or get-
up, rights in goodwill or to sue for passing off, unfair
competition rights, rights in designs, rights in computer
software, database rights, topography rights, rights in
confidential information (including know-how and trade
secrets) and any other intellectual property rights, in each
case whether registered or unregistered and including all
applications for and renewals or extensions, and all similar
or equivalent rights or forms of protection in any part of the

world;
Licensed Materials International Valuation Standards (or extracts) (IVS)
Licensee means AGENCY FOR GEODESY, CARTOGRAPHY and

CADASTRE of the Republic of Moldova

Publication means the work published by ANEVAR which will
incorporate the Licensed Materials.
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2. Grant of Licence

2.1 IVSC is the author of the International Valuation Standards and holds the
copyright thereof in all countries and in all languages.

2.2 IVSC hereby grants to the Licensee a non-exclusive, royalty-free, worldwide
licence to use the IVS as translated into the Romanian language by ANEVAR,
to reproduce, distribute and publish the Licensed Materials provided that
the Licensee:

2.2.1  does not assign the rights given to the Licensee under this Licence
Agreement to any third party without the prior written consent of
the IVSC;

2.2.2  does not alter in anyway other than for the purpose of translation
the International Valuation Standards without IVSC's express
permission in writing;

2.23  does notinclude the International Valuation Standards (or any part
thereof) in any other printed publication, electronic database or
other media without IVSC's express permission in writing; and

2.24  acknowledges in both the English and Romanian languages the
IVSC’s copyright and states IVSC’s full name and address (as shown

below in the inside front cover of all copies of the designated
publication:

The International Valuation Standards Council, the authors and the publishers do not accept
responsibility for loss caused to any person who acts or refrains from acting in reliance on the material
in this publication, whether such loss is caused by negligence or otherwise.

Copyright © 2024 International Valuation Standards Council (IvSC)

All rights reserved, subject to permission having been granted to ANEVAR to translate into the
Romanian language and for the Agency for Geodesy, Cartography and Cadastre of the Republic of
Moldova to publish and reproduce that document in translation. The translated document is the
copyright of the IVSC.

The adoption or use of any International Valuation Standards Council Standards by any entity is
entirely voluntary and at the user’s risk. The International Valuation Standards Council does not
control how or if any entity chooses to use the Standards and does not and cannot ensure or require
compliance with the Standards. The International Valuation Standards Council does not audit,
monitor, review or control in any way the manner in which users apply the Standards.

No responsibility is accepted by the IVSC for the accuracy of information contained in the text as
republished or translated. The approved text of the International Valuation Standards is that
published by the IVSC in the English language and copies may be obtained from the IVSC, 20 St
Dunstan’s Hill, LONDON, EC3R 8HL, United Kingdom. Internet: http://www.ivsc.org.
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2.3 The Licensee is permitted to include its name and logo inside the front cover
of the Publication alongside any boilerplate text. The front cover must
remain in keeping with the English language version and all reproduced
copies of IVS must include the IVSC logo in the bottom left corner.

2.4  No royalty payment is due to the IVSC under this Agreement.

3. Commencement and Term

3.1 This Agreement shall commence on the Commencement Date. The Licence
granted to the Licensee will be for 2 years (the “Term"”) and, thereafter
renewable annually by mutual agreement of the parties for further terms of
2 years or such period as is mutually agreed between the parties. Nothing in
this clause shall preclude early termination of the Agreement pursuant to
clause 7 (Termination).

4. Obligations of the Licensee
The Licensee shall:

4.1  provide IVSC with a copy or PDF of the licensed work for its records, which
the IVSC is authorised to store on a restricted access page of the IVS online
website if it so wishes; and

4.2  No royalty payment is due to the IVSC provided that payment of any
membership fees due are up to date.

5. Obligations of IVSC

5.1  The IVSC will provide to the Licensee a copy of the International Valuation
Standards in English in Word or PDF format no later than one week from the
Commencement Date.

5.2  Under no circumstance should the International Valuation Standards be
reprinted, reproduced or utilised in any form either in whole or in part, or by
any electronic, mechanical or other means, now known or hereafter
invented, including photocopying and recording, or in any information
storage and retrieval system, other than strictly for the purpose of
reproduction in the Publication in accordance with the terms of this
Agreement.

6. Ownership of IP

6.1  Other than as set out in clause 2 of this Agreement, nothing in this
Agreement shall transfer any interest in any intellectual property rights and
each party will retain all rights in its pre-existing intellectual property rights.

6.2 IVSC acknowledges that it shall gain no proprietary interest in the
Publication as a result of the licence of IVS to the Licensee.
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7. Termination

7.1 This Agreement may be terminated with immediate effect by notice in
writing if the Licensee materially breaches the terms of this Agreement and,
where such breach is capable of remedy, the breaching party fails to remedy
any such breach within fourteen (14) days of receiving notice in writing from
the non-breaching party.

8. Warranties

8.1  IVSCand the Licensee hereby each represent and warrant to each other that:

8.1.1  the person signing this Agreement on its behalf is duly authorised
to do so; and
8.1.2 neither the execution of this Agreement by it or performance of the
terms hereof violate or will violate any agreement or laws by which
it is or may be affected and this Agreement is enforceable against it
in accordance with its terms.
8.2  IVSC further warrants that it is the owner of the Licensed Materials and the
International Valuation Standards and that licence of the Licensed Materials to
the Licensee shall not infringe any intellectual property rights of any third party.

9. Confidentiality

9.1  All discussions, negotiations, terms and conditions concerning this
Agreement are to remain confidential between IVSC and the Licensee. Any
breach of confidentiality by either party may result in the immediate
termination of this Agreement.

10. General

10.1 Governing Law and Jurisdiction. The Agreement shall be subject to the
laws of England and each party agrees to jurisdiction in English courts.

IN WITNESS WHEREOF the parties have executed this Agreement:

Signed for and on behalf of INTERNATIONAL

VALUATION STANDARDS COUNCIL \)ﬁ( W

Name and Position: Nicholas Talbot
CEO

Date:

Signed for and on behalf of LICENSEE

Name and Position:

Date: DATE 6 November 2024
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The International Valuation Standards Council
is a not-for-profit corporation under the
General Corporation Law of the State of lllincis,
United States of America.

Registered Office: 200 W. Madison Street,
Suite 1500, Chicaga, llinois 60606, USA.

UK Company number: FCO30067




